
Cranes were again hovering over 
downtown in 2014, but the big 
birds were also visible in many 
other areas of Calgary, working 
on some exciting projects that 
are changing the city.

The Beltline community out-
side the downtown core is really 
active with projects such as Cen-
tron’s Place 10 on 10th Avenue 
between 4th and 5th Streets 
S.W. Construction is now well 
underway on the first of the two 
14-storey towers that together 
will offer 620,000 square feet 
of office/retail space on the 
south side of the tracks. Coupled 
with Centron’s Centre 10 directly 
across the avenue, it shows the 
company’s aggressive confidence 
in Calgary’s near future.

Just one block away, Qualex-
Landmark has begun the con-
struction of its 34-storey Park 
Point condominium tower while 
its Mark on 10th is nearing 
completion on 8th Street S.W.

It’s been a long time in labour, 
but the East Village is certainly 
looking good today with condo 
towers, the National Music Cen-
tre and a new library on the go, 
but the best news there in 2014 
was the sale of the former police 
association lands to Rio-Can, 
which means a grocery store will 
be built to serve not only the new 
district but also people living in 

Inglewood and Bridgeland.
Those two communities were 

spotlighted this year with a new 
building planned to go across 
from the Atlantic Avenue Art 
Block and construction crews 
busy working on the massive 
Meredith Block just to the north 
of Memorial Drive on Edmonton 
Trail N.E.

Two streets going through a big 
change are Elbow Drive in the 
southwest, where retail/office 
projects are being built across 
from each other just to the south 
of Britannia shopping centre, and 
10th Street N.W. in Kensington, 
where new developments by 
Bucci and Battistella are being 
built on either side.

Perhaps the busiest sector 
of the city is the airport and 
its surrounding lands. YYC is 
something to be proud of, and 
watching the progress of the new 
international terminal has been 
so interesting. 

We wait with great expecta-
tions the opening that will enable 
the airport, along with the new 
runway that became operational 
this past summer, to serve us 
even better.

And thanks to the business of 
our airport the area to its north is 
a buzzing. New hotels, offices and 
warehousing have been started 
this year and beyond city limits 
by CrossIron Mills work has 
begun on several more projects.

The casino has topped off and 
I trust the new racetrack will 
follow. Then we have the half mil-
lion square foot warehouse under 
construction by Ross Perrot Jr. 
and the possibility of the start 
of another of the same size on 

adjacent land.
That area of Balzac was slow to 

start because of water problems 
but now land in Wagon Wheel 
Industrial Park and High Plains 
Industrial Park is selling fast.

CrossIron Mills has become a 
destination for Calgarians as well 
as Airdrie and surrounding area 
and Stoney Trail and the QEII 
will get even busier when the 
New Horizon Asian-style mall 
opens.

Retail growth was again aston-
ishing in 2014.

Big news was the long-awaited 
opening of Nordstrom’s at Chi-
nook Centre, adding to its fashion 
wing. But all across the city new 
retail sprang up that included 
firsts for us like Neil’s Yard Rem-
edies on 4th Street S.W.

Restaurants also made 
news with Concorde Group open-
ing more good eateries in 2014, 
including two more Nationals, 
Double Zero Pizza in Chinook 
Centre and Goro + Gun in Scotia 
Centre. Other notables are the 

Nash in Inglewood, the Symons 
Roadhouse at the well-worth-
visiting Symons Valley Farmers 
Market. I also really enjoyed a 
breakfast at the new Corbeaux 
Bakehouse in the former Melrose 
space on 17th Avenue S.W.

One of my nicest surprises was 
discovering the delicious French 
Macarons at Montplaisir in the 
food court of The Core. And 
Cactus Club announced it will 
also open in the shopping centre, 
across from where Hy’s recently 
opened its new Calgary restau-
rant.

Calgary continues to grow at 
a remarkable pace thanks to 
investment in so many sectors 
of our economy. I look forward 
to reporting on many more new 
happenings in 2015. Happy New 
Year.
David Parker appears Tuesday, 
Thursday and Friday. Read his col-
umns online at Calgaryherald.com/
business. He can be reached  
at 403-830-4622 or by email at 
info@davidparker.ca.

CALGARY’S FACE IS CHANGING

The National Music Centre will be a 160,000-square-foot, architecturally 
stunning destination in the East Village.   A L L I E D  W O R K S  A RC H I T E C T U R E

The National Music Centre, designed by Allied Works Architecture under the direction of Brad Cloepfil, is expected to bring 
new life and music to Calgary’s downtown East Village, which is also getting a new library.   H A L E Y  S H A R P E  D E S I G N
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New buildings, stores and restaurants 
springing up in all corners of the city

Agrium restarts 
Vanscoy potash

Agrium Inc. has restarted 
potash production at its 
Vanscoy mine southwest of 
Saskatoon. Production was 
suspended in July after a 
mechanical failure on the 
operation’s main hoist 
system.  It had planned to 
replace the equipment as 
part of an expansion and 
decided to delay a restart 
until it completed the 
tie-in of new capacity. The 
Calgary-based fertilizer 
producer said Wednesday 
it’s maintaining a target of  
2.1 million tonnes of 
potash at Vanscoy in 2015, 
with activity ramping up 
over the year’s first half. 
The expansion is expected 
to increase annual output 
by about one million 
tonnes over a three-year 
period.  
The Canadian Press

Home sale could 
set Calgary record
A French manor-style 
home in Springbank is 
the Calgary region’s most 
expensive residential MLS 
listing, at $20 million. 
The 17,000-square-foot, 
four-level home in-
cludes 10 bedrooms and 
10 bathrooms, each with 
an ensuite, along with a 
library, wine cellar and an 
attached six-car, heated 
garage. The priciest sin-
gle-family home sold in 
the city during 2014 was a 
two-storey home in Elbow 
Park/Glencoe area, for 
$4.97 million. The city 
record is a three-storey 
Crescent Heights home 
that sold for $11.1 million 
in June 2013.
Mario Toneguzzi,  
Calgary Herald

City’s housing 
market cools a bit 

The uncertainty created 
by slumping oil prices 
may have finally put a 
damper on Calgary’s 
resale housing market. 
December will mark the 
first month in almost two 
years MLS sales declined 
when compared with 
previous-year numbers 
— ending a string of 20 
consecutive year-over-
year gains. The Calgary 
Real Estate Board’s 
website shows December 
MLS sales totalled 1,052 
as of Tuesday — down 
7.4 per cent from a year 
earlier. Average sale prices 
continued to rise.

L AU R E N  E T T E R 
B L O O M B E R G

A U S T I N ,  T E X A S   As crude prices 
tumble, landowners across Texas 
are accelerating production of a 
different kind of oil — olive oil.

“I love the trees, and I love watch-
ing them grow,” Steve Coffman Jr. 
said of his 16 hectares of budding 
olive trees, which he planted two 
years ago on his red dirt ranch just 
outside Cotulla, Texas, the centre 
of the state’s Eagle Ford shale-oil 
boom.

Nowadays he doesn’t have the 
same affection for his oil wells.

“I can’t look, it’s depressing,” 
Coffman said as he pulled out his 
smartphone to check the latest 
energy prices. He shook his head. 
West Texas Intermediate crude 
had fallen again.

Five years after one of the big-
gest oil booms in decades boosted 
royalty cheques, a steep decline in 

oil prices has Texans seeking new 
ways to stay ahead. About 70 farm-
ers across the state — up from 24 
in 2008 — are hoping to cash in on 
America’s growing appetite for ol-
ive oil, a small part of the latest ef-
fort to diversify the economy of the 
second most- populous U.S. state.

In 2013, Texas farmers planted 
about 500,000 olive trees, up from 
80,000 trees in 2008, according 
to figures from the Texas Olive 
Oil Council. The council expects 
around two million trees to be 
planted by the end of next year.

“There are now lots of sectors in 
Texas that just were not here in the 
’80s,” said Michael Plante, a senior 
research economist at the Federal 
Reserve Bank of Dallas. San Anto-
nio has a thriving health-care in-
dustry, while Austin has technolo-
gy. “These are non-trivial portions 
of the Texas economy now.”

Texas isn’t traditionally olive 
country, and two decades ago the 

state had virtually no olives to 
speak of. In the late 1990s, a hand-
ful of farmers became intrigued 
by the prospect of growing olives 
in the state. As it turned out, the 
climate in parts of central and 
southern Texas was well suited to 
the Mediterranean specimen.

The U.S. is among the world’s 
largest consumers of olive oil, yet 
it produces just a fraction of its own 
consumption. About 97 per cent of 
the olive oil used in the U.S. is im-
ported from overseas, primarily 
Italy and Spain.

Last year, the United States im-
ported $1.1 billion US worth of olive 
oil, up from about $400 million in 
2000, according to import figures 
from the U.S. Department of Ag-
riculture.

The olive arrived in California in 
the late 1700s in the hands of Fran-
ciscan monks who acquired it from 
Spanish missionaries. California 
remains the dominant producer 
of American olive oil, account-
ing for almost all of the nation’s 
domestic production. Last year, 
the state produced approximately  
3.5 million gallons, according to the 

association.
Texas, which produces less than 

15,000 gallons a year, is a mere 
drizzle.

Texans know all too well that 
relying too heavily on the oil in-
dustry can lead to trouble. In the 
1980s, the bottom fell out of the oil 
market, leading to a wave of bank 
failures and, eventually, a regional 
recession.

Thomas Tunstall, research direc-
tor at the Institute for Economic 
Development at the University of 
Texas at San Antonio, preaches 
economic diversification. He’s 

lived in Texas all his life and is fa-
miliar with the pattern of boom 
and bust that has plagued Texas.

He urged communities to build 
diverse, sustainable local econo-
mies.

“I’m working with them to try to 
figure out how not to become the 
next ghost town,” Tunstall said.

He is pushing everything from 
spinach to geothermal energy to 
wildlife photography. And olives.

“Olive farming isn’t going to 
provide huge numbers of jobs,” he 
said.” But it offers some specializa-
tion.”

Texans hoping to cash in  
on another kind of oil boom 

An increasing number of Texas farmers seeking a new source of oil revenue 
are planting groves of olive trees.   T H E  A S S O C I AT E D  P R E S S / F I L E S

B R I E F S

B2  F R I D AY,  J A N U A R Y  2 ,  2 0 1 5   C A L G A R Y  H E R A L D F I N A N C I A L  P O S T

Farmers diversify with olive groves  
to satisfy America’s growing demand


