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While the Calgary economy may 
be slowing, one local developer is 
betting the inner city condo market 
will continue to attract buyers.

Qualex-Landmark Group, which 
over the past decade has invested 
$370 million in real estate in the 
Beltline area, has announced it 
has purchased its seventh parcel 
of land in the neighbourhood.

“Calgary has a very robust econ-
omy with a healthy employment 
sector and population growth mak-
ing it low risk for investors relative 
to other cities in Alberta and even 
across Canada,” says Parham Mah-
boubi, vice-president planning and 
marketing for the company.

He says Qualex-Landmark has 
confidence in Calgary’s economy 
as the city, over the past decade, 
has received international and na-

tional recognition as being one of 
the best places in the world to live.

The newest Beltline land is a 
0.7-acre site at the corner of 11th 
Avenue and 12th Street S.W., just 
south of the downtown. The land 
currently is an empty lot.

Mahboubi says Qualex-Land-
mark, which builds in both Van-
couver and Calgary, has no details 
yet as to what will be built on the 
latest site. But, he says, whatever 
is built will, like other Qualex proj-
ects in the inner city, “have access 
to every conceivable urban neigh-
bourhood amenity.”

The company has built or cur-
rently is building 1,000 condo units 
in the Beltline area.

“If you give people the opportu-
nity to live and work downtown, 
they’ll take it. 

“There is a new urbanism spread-
ing across Canada and there is cer-
tainly evidence of this in Calgary’s 

beltline,” says Mahboubi.
He says there hasn’t been one 

specific demographic the com-
pany has seen snap up its Beltline 
offerings.

“Interest has been widespread, 
from young, ambitious profession-
als seeking a shorter commute, 
to first-time homebuyers, empty 
nesters seeking to downsize and 
some older, investment-driven 
executives.”

Mahboubi says buyers like his 
company’s offerings because “we 
finish what we start and stand be-

hind the homes we create.”
The 1,000 units Qualex-Land-

mark has either built or is in the 
process of selling include the sold-
out Mark on 10th residential tower 
with its 274 one- and two-bedroom 
homes. Residents are expected to 
move in early next year. 

The company’s newest project is 
the 500 residences proposed for 
two towers in the $110 million Park 
Point, located at 12th Avenue and 
2nd Street S.W. The towers — with 
34 and 27 floors — will overlook the 
historic Central Memorial Park.

Park Point is located on the 
former CIBC Operations Centre 
building site and will include one- 
and two-bedroom suites with op-
tional den/flex space, street level 
live-work town houses and pent-
houses.

Phase 1 release of Park Point is 
slated for this March. The sales 
centre will be located on-site at 301 
11th Ave. S.W., across from Central 
Memorial Park.

Qualex-Landmark’s other proj-
ects in Calgary’s Beltline are Stella, 
Nova, Luna and Calla.

Qualex-Landmark 
continues to bet 
on condo appeal
Builder believes in giving people 
chance to live and work downtown

Qualex-Landmark is building the $110 million Park Point condo towers at 12th Avenue and 2nd Street S.W. The two 
towers, which will house 500 units, will overlook historic Central Memorial Park.  Q UA L E X - L A N D M A R K
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The largest number of building 
permits for multi-family devel-
opments in Calgary came from 
a master-planned community in 
the northwest. Evanston finished 
2014 filing 36 permit applications 
for multi-family projects, says the 
city’s planning and development 
department.

The community that led in this 
category in 2013 was Sage Hill with 
34, followed by 33 in Copperfield. 
This year, Evanston finished sec-
ond in building permit applications 
for single-family homes with 464.

Evanston is part of the city’s 
northwest corridor and accessed 
off Symons Valley Road N.W. The 
area encompasses stretches of land 
owned by three developers, includ-
ing Qualico Communities, Genstar 
Development Co. and Dream De-
velopment.

But the area’s soaring multi-
family figures were spurred by 
two projects in Dream Develop-
ment’s community of EvansRidge. 
Vantage by Calbridge Homes and 
Avira by Jayman Modus are in vari-
ous stages of development in the 
community. Both complexes fea-
ture town houses in two- or three-
bedroom designs.

“The announcement of the K-9 
school in EvansRidge was a huge 
factor in increasing the activity for 
people to purchase multi-family 
homes in our community,” says 
Dream Development’s marketing 
manger Cheryl Heilman.

“It’s an excellent fit for people 
starting out. It provides people 
with an opportunity to walk their 
kids to school.”

EvansRidge is now selling in its 
last phase, released last December. 
Along with multi-family options, 
the community also offers a wide 
range of single-family homes in 
front-attached garage and rear-
laned orientations.

The community’s many green 
spaces appeal to buyers, says Hei-
lman.

“Our parks are complete,” says 
Heilman. “The walking paths 

around the ridge are spectacular.”
Other communities that saw 

busy years for permit applica-
tions on multi-family projects 
were Cranston, Copperfield and 
Silverado in southeast Calgary and 
SkyView Ranch on the northeast 
side.

Cranston is master-planned by 
Brookfield Residential and fin-
ished the year with 27 building 
permit applications and Copper-
field by Hopewell had 23.

Silverado by Qualico and United 
Communities had 19 while Walton 
Development and Management’s 
SkyView Ranch had 17.

Evanston leads the city 
in multi-family building
New school, green spaces appeal 
to buyers in northwest community

The kitchen in a Vantage town house in the EvansRidge community. The 
complex features two- and three-bedroom homes.  C A L B R I D G E  H O M E S
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-31.5% There were 99 
townhomes sold on the resale 
market in Calgary between 
Jan. 1-26. That’s down from 
144 deals during the same 
span in 2014. 

367 New resale listings 
of townhomes in Calgary 
between Jan. 1-26 grew 38 
per cent from a year earlier 
when 265 units were added 
to the market. 

117% There were 605 
active listings of townhomes 
in the city between Jan. 1-26. 
During the same time in 
2014, there were 278. 

$374,393 The aver-
age price of a townhome sold 
on the resale market between 
Jan. 1-26 increased three 
per cent from the same time 
period in 2014, when it was 
$362,274. 
Source: Calgary Real Estate 
Board
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Properties. It is updated on a weekly basis.

www.calgaryherald.com/subs
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