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Tractors roll across the Alexandria Bridge, from Quebec to Ottawa, en route to Parliament Hill Tuesday. Dairy farmers were making their voices heard in
the ongoing debate over the Trans-Pacific Partnership trade agreement — a 12-country pact that would create the world’s largest free-trade zone.
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Recession
not stopping
migration

Tractors, cattle take
to Ottawa’s streets

Statistics show over 31,000 moved to
Alberta, outpacing last five years
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A recession in Alberta hasn’t
stopped thousands of Canadians
from moving to the province in recent months, says ATB Financial
chief economist Todd Hirsch.
Between April and June, more
than 31,000 people came to Alberta
from other provinces, said Hirsch,
citing Statistics Canada numbers
released Tuesday. About 23,000
packed up and left for greener
pastures elsewhere in Canada
during the same period, leaving a
net gain of 8,264 new Albertans.
That number outpaced the average quarterly gain of 7,000 over the
past five years, said Hirsch.
“The fact that Alberta is still
gaining thousands of net interprovincial migrants presents a bit of
a puzzle,” Hirsch wrote in a commentary.
“The mystery could be partially
explained by the fact that while
economic conditions in Alberta
are weak, they aren’t much better
in most other parts of the country.
The economy was tepid across
Canada in the first half of the year,
to the point that Statistics Canada
claimed it met the technical definition of a recession.”
Hirsch said while the oil and
gas sector is shedding jobs, hiring
is still happening in other areas,
including education, health care,
transportation, forestry and accommodation and food services.

Statistics Canada reported Alberta’s estimated population as of
July 1 was 4.2 million, up 1.8 per
cent from the year before. However, the growth rate was down
from 2.8 per cent the previous year.
Canada’s estimated population
was 35.9 million, up 0.9 per cent
from a year ago. The population
growth rate was one per cent the
previous year.
“The slowdown in Alberta’s
population growth was primarily
attributable to a decrease in net
international migration, which
was 13,100 in 2014/2015 compared
with 44,900 in 2013/2014. Smaller
gains from interprovincial migration in 2014/2015 (+28,900) than
in 2013/2014 (+35,400) also contributed to the slowdown in province’s population growth,” said the
federal agency.
Ann-Marie Lurie, chief economist with the Calgary Real Estate
Board, said net migration is one of
the drivers of the housing market
in the city. Compared to a year ago,
she said there has been a significant drop in net migration to the
province.
“On the positive side, we’re not
negative,” she said. “There still is
positive inflow into the province
... We knew migration was going
to be lower this year than it was
last year but there is still people
moving here. It is along the lines
of what we expected.”
mtoneguzzi@calgaryherald.com
Twitter: @MTone123

Dairy farmers protest looming trade
deal they say threatens livelihood
KRISTY KIRKUP
THE CANADIAN PRESS

Dairy farmers parked tractors at the foot of Parliament Hill,
walked cows through downtown
Ottawa and dumped milk on the
pavement Tuesday to protest what
they say is a looming trade deal that
threatens their way of life.
Farmers in Ontario and Quebec
fear the Trans-Pacific Partnership,
a massive 12-country trade deal
that’s said to be near an agreement
in principle, could spell the end of
the supply management system

I’m a small-c
conservative
thinker … I’m
with the Harper
government on
nearly everything except
trade.
that keeps their operations profitable.
Police officers stood watch as
dozens of tractors snarled traffic
along Wellington Street in front
of the Parliament Buildings, while
some farmers led cows down the
street and others splashed milk on
the pavement.
Robbie Beck, a farmer in
Shawville, Que., brought his dairy
cow Lea to the protest in Ottawa.
Beck said he believes the Conservative government’s approach
to supply management could ultimately cost votes in key rural
ridings — particularly in eastern

Ontario and Quebec — when voters
head to the polls Oct. 19.
“I’m a small-c conservative
thinker, that’s probably the natural
home for my vote,” Beck said. “I’m
with the Harper government on
nearly everything except trade.”
Negotiations are currently underway on the ambitious trade
deal involving Canada and 11
other countries. Sources say an
agreement in principle could be
announced as early as Friday.
Farmers fear the federal government will make concessions on
supply management, a system of
production limits and import tariffs that shields the dairy market
from competition at the hands of
foreign producers.
“We just want a decent price for
decent work, that’s it,” said Quebec farmer Peter Strebel, who came
from his home south of Montreal.
The U.S. has been pushing for
Canada to loosen its tariff regime,
but the federal government insists
it will protect Canadian interests at
the negotiating table.
“This government remains absolutely committed to making sure
we preserve our system of supply
management through trade negotiations,” Conservative Leader
Stephen Harper said Tuesday.
Not everyone is convinced.
Harper’s rivals remain suspicious
the Conservatives haven’t done
enough to protect Canadian dairy
producers. The NDP’s Mathieu
Ravignat, who is running for reelection in the Quebec riding of
Pontiac, said supply management
is the only thing that allows many
small farms to exist in Quebec
and across Canada. “We have to
be shoulder-to-shoulder with our
farmers, support their livelihood,”
said Ravignat.

The head of a Calgary-based mining company has been handed the
first court sentence in Alberta
for offences involving a “pump
and dump” scheme, the Alberta
Securities Commission reported
Tuesday.
Joseph Gaetano Bucci, president
and chief executive of Coastal Pacific Mining Corp, pleaded guilty in
provincial court to acting as a dealer of securities without registration, not filing a prospectus, and
engaging in a course of conduct
that resulted in a false appearance
of trading activity and an artificial
price for Coastal Pacific securities.
He was given an 18-month conditional sentence.
“This is the first court sentence to
be handed down in a “pump-anddump” market manipulation case
in Alberta,” said Cynthia Campbell,
ASC director of enforcement, in a
news release.
“Jail is the appropriate starting
point for this type of misconduct
as it involves the deception of innocent purchasers of securities in the
market. The conditional sentence
recommendation was agreed upon
by the ASC due only to Mr. Bucci’s
serious health issues.”
Bucci told the Herald in an email
in 2013 that he would dispute the
charges.
“The allegations are false and
I intend to fight this all the way
through,” he wrote at the time. “I
will not roll over.”
But the ASC said Bucci admitted that he helped organize a
shell company and had it quoted
for trading on the U.S. over-thecounter markets.
On Sept. 23, 2010, Bucci admitted he prepared nine news releases
for scheduled distribution regarding Coastal Pacific’s operations. At
roughly the same time, an online
promotional campaign was orchestrated by individuals in Vancouver.
The effect of these actions was to
take Coastal Pacific trading from
zero activity and no value to upwards of 60 million shares traded
and prices exceeding 50 cents per
share. Once the news releases and
promotional campaign ceased, the
trading and value of the Coastal Pacific securities returned to almost
nothing.
Judge Catherine Skene also
ordered Bucci be permanently
prohibited from trading in securities and acting as a manager or
consultant in connection with the
securities market. He was ordered
to hand over any funds in the bank
account of Ox Financial Inc., his
wholly-owned company.
The other accused in the case,
Caroline Meyers (also known
as Caroline Winsor or Caroline
Danforth), is scheduled to return
to provincial court on Nov. 17 to
speak to the charges.
dhealing@calgaryherald.com
Twitter: @HealingSlowly

AltaCorp Capital inks partnership
with Nanjing Securities of China
DA N H E A L I N G
C A LG A RY H E R A L D

Calgary-based AltaCorp Capital is
going halfway around the world to
connect investors with its Canadian client companies, announcing Tuesday a strategic partnership
with Chinese brokerage Nanjing
Securities Co., Ltd. of Nanching,
China.
The financial services companies
said they plan to jointly explore opportunities in investment banking,
equity and debt capital markets,
institutional sales and trading,
institutional equity research and
private wealth management. Neither will take an ownership stake
in the other.
The deal was announced as some
in the United States continue to
blast China for devaluing its currency in August. The Shanghai
Composite Index and the Hang
Seng China Enterprises Index of

mainland shares listed in Hong
Kong have both lost 29 per cent in
this quarter.
In Canada, meanwhile, the Toronto Stock Exchange’s S&P/
TSX index is near a two-year low
and Chinese investments in the
oil and gas industry have dried up
since 2013 when the Canadian government imposed restrictions on
foreign government-owned firms
buying oilsands producers. U.S.
oil prices remain below $45 US
per barrel.
“The weakness in the energy
markets and the capital markets
is coincidental,” said Paul Sarachman, AltaCorp president and managing director of capital markets,
in an interview Tuesday. “This is
something we’ve been thinking
about for some time, about how to
differentiate ourselves, and where
capital sources will be strong.
“For a number of years, Chinese
investors have been big players in

Canadian real estate market. In so
much as their own stock market
has gone through a rough patch
recently, it only increases their desire to diversify their investment
portfolio.”
Nanjing chairman Guoxun
Bu said in a news release the
company decided to work with
AltaCorp, its first partner outside
China, as part of its growing international strategy.
“AltaCorp will play an important
role to help us access the North
American market,” he said. “We
anticipate a growing number of
China-based corporates and individuals seeking overseas opportunities and with the partnership we
are well positioned to help them
along the way.”
Nanjing Securities was established in 1990 and has assets of
about $10 billion Cdn as of 2014,
with net income over $170 million,
the release noted.

“We see great potential in the Chinese market and the partnership will help
us better access that market,” says George Gosbee, chairman and chief
executive of AltaCorp Capital. GAVIN YOUNG/CALGARY HER ALD/FILES

“Nanjing Securities’ expansive
platform will allow us to offer
broad knowledge and expertise
of the Chinese market to cater to
the needs of current and potential clients,” said George Gosbee,
chairman and chief executive of AltaCorp.
“We see great potential in the
Chinese market and the partnership will help us better access that
market.”
“There could be opportunities
for corporates to market in China
with Nanjing handling all the logis-

tics, for example,” added Sarachman. “We’ve got some great companies here in Canada ... but the
limited pool of capital sometimes
makes these stocks cheap.”
He added AltaCorp will offer research and expertise to help Chinese retail investors who want to
put money in Canada.
AltaCorp is a partner with Alberta government-owned ATB
Financial, which has over $32 billion in assets.
dhealing@calgaryherald.com
Twitter: @HealingSlowly

