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Qualex-Landmark™, the developers of 
PARK POINT, hosted a groundbreak-

ing ceremony today to mark the start of 
construction on its 34-storey residential 
condo tower. PARK POINT features 289 
homes and is located in heart of Calgary’s 
rapidly evolving, amenity rich, central-
ized and diverse urban City Centre, on 
12th Avenue and 2nd Street S.W.

Mohammed Esfahani, president of 
Qualex-Landmark™, councillor Evan 
Woolley, lead architect Tony Wai, IBI 
Group, and Mike Mc-
Donough, senior vice 
president of Axiom Build-
ers, were on-site with hard 
hats and shovels for the 
groundbreaking ceremony.

“We are thrilled to begin 
construction on our sixth 
condo tower in Calgary,” 
says Mohammed Esfahani, 
president, Qualex-Land-
mark™. “Considering the 
economic climate, we’re 
pleased to see that the 
market has responded 

$110 Million Downtown Calgary Condo  
Project Breaks Ground

accordingly to our first-class residential 
offering within the heart of an ameni-
ty-rich downtown community. Now that 
we’ve broken ground, construction is in 
high gear to enable us to deliver to our 
home buyers their dream home so they 
can start to enjoy downtown urban living 
at its best.”

PARK POINT’s uniquely designed 
high-rise tower features one, two and 
three bedroom condos, street-level 
live-work townhomes and penthouses and 

will further diversify Calgary’s central-
ized, higher-density, mixeduse residential 
neighbourhood. Conceived by globally 
renowned and award winning architectur-
al firm IBI Group, PARK POINT will be 
another landmark tower project in the 
Beltline Community. Representing the 
tallest building in the immediate vicinity, 
PARK POINT will permanently alter 
Calgary’s skyline.

PARK POINT has sold more than $50 
million worth of units and more than 40 

per cent of the tower since its 
launch in March 2015. The 
groundbreaking indicates 
positive real estate activity in 
Calgary’s residential condo 
sector, as Qualex-Landmark™ 
still has strong faith in 
Calgary and continues to set 
its sights on the continued 
long-term growth of the city. 

It’s been an incredibly busy and hugely 
successful year in Spring Creek, 

Canmore with the completion of the Origin 
at Spring Creek seniors building and 2 sets 
of townhomes built and occupied.

We are now able to refocus our energy 
and attention to our luxury condo 
development: Creekstone Mountain 
Lodge. The plan is to have Creekstone’s 
main concrete slab completed on time for 
framing next spring. 

Our outlook is positive based on several 
recent deals in Creekstone and Canmore’s 
strong tourism-based economy, a buffer to 
energy and oil prices in Alberta.

It is this buffer from Canmore’s tourism 
growth that causes Canmore’s real estate 
market to remain stable.

There have been four sales over $1 million 
since June in the Spring Creek alone, 

Spring Creek Origin
proving the luxury market for buyers with 
established careers and a retirement future 
remains healthy. The next two stages of our 
Creekside Villas are in the ground ahead of 
schedule, five out of seven Villas sold and 
ready for occupancy in spring of 2016. 
Foothills Hospital Home Lottery was first 
out of the gate, citing the Creekside 

mountain villa as a premium draw to their 
annual fundraising efforts. 

This tourism trend makes timing 
perfect for the new Spring Creek hotel, 
The Malcolm.

Spring Creek is the heart of Canmore 
and is a growing, vibrant and sustainable 
community. CL
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From left to right: Mohammed 
Esfahani, Mike McDonough, Tony 
Wai and Evan Woolley gathered for 
the groundbreaking ceremony.

As Seen in 
Condo Living 

Magazine 


